HoBsoe B pPOCCUUCKOM 610 0)XKETHOM 3aKOHOJaTeNbCTBE

AsTOp: MNoarotosun nHgopmMaumio NoMoWHMK A30BO-HepHOMOPCKOr0 MEXPANOHHOIO NPUPOLOOXPAHHOIO
npokypopa Muxann Anekcangposud JIELWEB
12.12.2012 23:06

***HoBbiM ®MepepanbHbIiM 3aKOHOM OT 03.12.2012 r. 1216-d3 «O chepepanbHOM 6o axeTe
Ha 2013 roa v Ha nnaHoBbiX nepuon, 2014 n 2015 ropos» npu popmmpoBaHUMn
COOTBeTCTBYHLLEro chepepanbHOro 6roaxera 6b1M yuteHbl npasuna, No3BonstoLLme
CHU3UTb 3aBMCUMOCTb 610 0)XETHOM CUCTEMbI OT BONATUIbHOCTA  * LIeH Ha MUPOBOM
pblHKE 3Hepropecypcos.

***TakK, NPOrHo3upyeMbiin o6 06 bLeM aoxonos coenepanbHoro 6roaxera Ha 2013 ropn,
yCTaHOBNEH B cymme 12 .865,9 mnpa. py6nen, o6wmumn o6bem pacxonos - B cymme 13.38
7,3 mnppa. pyonen, pecpnumt chepepanbHoro 6roaxera - B cymme 521,4 mnpna. pybnen.
***MporHo3upyembin o6 06bEM [oxonoB chepepanbHoro 6o oxera Ha 2014 rog,
cocrasnsiet 14 .063,4 mnpa. pybnen, Ha 2015 ropn, - B cymme 15.615,5 mnpa. pybnen;
o6bwwuin o6bem pacxonoB Ha 2014 ropn, - 14

207,0 mnpa. py6nemn, 2015 rog, -0

15 626,3 mnpa. py6nen. Oedouuunt chenepanbHoro 6roaxera Ha 2014 ron npeaycMoTpeH
B cymme 143,6 mnpa. pyoneu n Ha 2015 rop, - B cymme 10,8 Mnpa. py6nen.

***3aKOHOM YTBEepXAEeHbl HOPMaTUBbI 3a4UCNeHNs B 610 aXeTbl 610 A)XeTHOW cuctembl PP
[0X0[0B OT ynnathl akLLM30B, B TOM Yncne Ha 6eH3uH, au3enbHoe TOMNIMBO U MOTOPHbIE
Macna, a TakXxe OT ynnaTtbl akLM30B Ha TON/IMBO NeyYyHoe 6biToBOE.

***MomMMmMo 3TOro, 3aKOHOM yCTaHOB/IeHbl 0CO6EHHOCTU aAMUHUCTPUPOBAHUS L,0XOL0B
610 nxeToB 60 AXeTHON cuctembl PP B 2013 rony.

*BonatunbHocTb (M3MeHuuBoCTb, aHrn. Volatility) - cratuctmyecknn cpmHaHcoBbIn
nokasare/lb, XapakTepusyH LU UBMEHYUBOCTDb LieHbl. SIBNsieTCA BaXHENLLINM
c¢pMHaHCOBbIM NOKa3aTeneM U NOHATUEM B ynpaBieHMn ouHaHCOBbIMU pUCKaMu, roe
npeacraBnsieT cobomn mepy pMcka ucnosib3oBaHust UHAHCOBOrO MHCTPYMEHTA 3a
3apaHHbIN NPOMEXYTOK BpeMeHu. [lns pacyéra BONaTUNbHOCTU NMPUMEHsIeTCA
CTaTUCTMYECKMI NoKa3aTeslb BbIOOPOYHOro CTaHBAPTHOrO OTK/IOHEHUS, YTO NO3BONSAET
MHBecTOpam onpenenuTb pUck NpuobpeTeHnst ouHaHCOBOro MHCTPYMeHTa. Yalle Bcero
BbIYUCNSIETCH CpeaHeroaoBsas BONaTUIbHOCTb. BbipaXxaeTcs BONaTUNbHOCTb B
abcontotHom ($100 £ $5) unm B OTHOCUTENBLHOM OT HayanbHon ctonmocTn (100% * 5%)
3HaYeHun.

PasnuuaroTr TPV TUNa BONaTUNIbHOCTU:

UcTopuueckasi BONaTUNbHOCTDb - 3TO BeJINUMHA, paBHas CTaHAAPTHOMY OTK/IOHEHUIO
AOXOAHOCTU (PMHAHCOBOr0 MHCTPYMEHTa 3a 3afaHHbI NPOMEXYTOK BPeMeHM,
paccuMTaHHOMY Ha OCHOBE UCTOPUYECKUX AaHHbIX O ero CTOUMOCTH;

OXupaemasi BONaTUIbHOCTb - BOIAaTU/IbHOCTb, BbIUUC/IEHHAs HA OCHOBE TEKYLLe
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CTOMMOCTW (PUHAHCOBOI 0 UHCTPYMEHTa B NPEANOJIOXXEHNN, YTO PbIHOYHasi CTOMMOCTb
¢pMHAHCOBOro MHCTPYMEHTa OTpaXaeT OXuaaeMbie PUCKY;

OXxupaemasi uICTopuyeckasi BONaTuibHOCTb - «JIETOMUCb» NPOrHO30B 0XWAAeMOM
BONaTU/IbHOCTM.
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