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***N3-3a CHNXKEHUS nepeBanku HedpTu n 3epHa Npubbinb HOBOPOCCUMCKOro MOPCKOro
Toprosoro noprta (HMTI) B sHBape-ceHTsi6pe ynana BTpoe no $101,8 maH. Mopty
NPULINOCH PecTPYKTypupoBaTtb KpeauTt C6epbaHka, HO NOYTU BCA NPUOBLINb BCe paBHO
nowpeT Ha Bbinnaty ponros. UcrnpaBuTb CUTYaL U0, KOTOPYIO OCJTIOXHSET HeyTUXato LLLUW
KOHPNAUKT akuuoHepos, HMTI1 nbiTaeTcqa 3a cyeT NoBbiLLeHNUS TapndpOB Ha NepeBanky
HedpTK Ha 23%. Ho 3TO yXe Bbi3Bano Hepo0BONLCTBO HedpTekoMnaHuin u PCT rosoput o
BO3MOXHOCTU BO3BpaLLL,EHUA roOCperyimpoBaHu1s LEeH B NOPTY.
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***Bbipyyka HMTI no MC®PO 3a neBsATb MecsiLeB cokpaTtunacbh Ha 12%, no $691 MnH,
EBITDA cHu3unacb Ha 19%, no $379,7 MnH, unctas npubbinb — Ha 68%, oo $101,8 mnH. B
KOMMaHUM 3T0 OO BSACHAIKT ocnabneHnem Kypca pyonsi K gonnapy v cokpatieHuem
o6bemoB nepeBanku. MNepesanka cbipon HehTH B SHBape—CeHTA6pe CHU3NNach Ha
18,7%, 0o 77,51 MNH TOHH, a 3epHa — Ha 64,2%, 0o 2,3 MAH TOHH. 06U rpy30060pOT
rpynnbl ynan Ha 12,2%, 0o 106,5 mnH ToHH. PaHee Ton-meHep)xmeHT HMTTI
NPOrHO3upoBan CHUXeHne o6beMoB nepesasnku HedpTu no utoram 2013 ropa Ha 16,6%
(mo 95 MNH TOHH), a 3epHa — Ha 75%, A0 4,9 MJIH TOHH. B CTpyKType BbIpy4YKM Ha KOHeL,
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NepBOoro Noayroausi nepesanka HedpTu coctaBuna 26,1%, HedPTEeNnpoayKToB — 16,8%,
3epHa — 8,2%. MepeBanka HedpTH obecneunna 66,3% obopoTta nopTa, HehpTENPOAYKTOB
— 17,7%, 3epHa — MeHee 1%.

***B rpynny HMTI BxonaT aktuebl [puMopckoro Toproeoro nopra u HoBopoccuUMckoro
MOpCKOro Toprosoro nopra. OCHoBHbIM akUuuoHepoM (50,1% akuun) asnsertca CI1
rpynnbl "Cymma" 3usisyauHa MaromenoBa u "TpaHcHedpTH'", KpoMme TOro, "TpaHCcHeTb"
camocTositenbHo Bnageer ewe 10,5% akuuin. Y rocypapctea — 20% akumn HMTI.

***MpuynHbl NnageHns nepesanku ocpmumnanbHo B HMTI "Cymme™ n "TpaHcHedTU' He
NOSICHAIOT. YXyALIeHue No 3epHy OAVH U3 UCTOYHUKOB ""'b", 61n3Kkum K nopry,

06 bsiCHSIET HeypoXxaeMm npolunoro ropa. Mo ero AaHHbIM, cenyac cutyauums
crabunuaupoBanacb. Hapexna ManbiweBa n3 Portnews cuutaer, 4To CHUXeHue
nepesanku HedpTh Yepe3s NpMMOPCKMIA NOPT CBA3aHO C BBEAEHUEM MOLLLHOCTEN B
KOHKypupyloLieM nopty YcTb-Jlyra, a Takxe ¢ 3aBepLUeHUEM CTPOUTENIbCTBA BTOPOM
ouepenu Hecptenposona BCTO k nopty KosbMuHO B KOHUe 2012 roaa.

***Ha ¢poHe pe3koro yxyauieHusi nokasarenen HMTI npuwinocb pecTpykTypmu3anpoBartb
Kpeaut CbepbaHka Ha $1,95 mnpna, B3aTbin B 2011 roay Ha nokynky NMpumopckoro nopra.
CornawueHue ¢ 6aHKkoM 6biN10 NnoanucaHo 25 HosI6ps. Cenyac ctaBka No Kpeouty
yCcTaHOBJieHa Ha ypoBHe TpexmecsiuHbiv LIBOR + 4,85% ronoBbix, HO ¢ 2014 ropa oHa
AONXHa noBbicUTbCS A0 7,48% roposbiXx. HoBoe cornawleHwe npepycMaTtpusaeTt CTaBKy
Ha ypoBHe TpexmecsuHbin LIBOR + 5% ronoBbiX, CHAXEeHUe KOBEHAHTOB U NepecMoTp
rpacomka nnatexedn. "Mpu napatoen NpMobbINM N CHUXEHUN 06 bEMOB NepeBanku 6e3
pectpyktypusauum gonra HMTI rpo3una necpontHas cutyauumsa', — nosicHaeT
MCTOYHUK, 6nn3kum K nopty. OH nobasnsier, YTO U Tenepb NOYTH BCS NpUbbLINL GyaeT
yXOOUTb Ha NnoraiueHue nonra.

***Mo ero cnoBam, B CBA3M C 3TUM OCTaeTCs OTKPbITbIM U BONPOC 06 MCTOUHUKAX
c¢ouHaHcupoBaHus nHsectnporpammbl HMTI B 2014 roay (o6wuin 06beM — okono 5
mnpa py6.). Cutyaums ycyryonsiercst KOHGO/IMKTOM MeXAy K/0YeBbIMUA aKLLMOHepamMm
HMTI. B Hayane HOsI6psi cOBET AMPEKTOPOB NopTa, MPUHMMasA KOHLEMNLUIO pa3BUTUSA,
TaK U He CMOr 08, 006puUTb NNaH NO PeKOHCTPYKLUUM HedpTepanoHa LLlecxapuc, Ha yem
HacTauBana "TpaHcHedTb", a 21 HOSIOpPA rnaBa MOHononuu Hukonan Tokapes 3asiBUN O
BO3MOXHOCTMU pa3aeneHus 6usHeca HMTI nnu pasnenbHOro ynpasneHvUs nepesankon
HedpTsHbIX U CyXuX rpy3os. Mexay TeM MeHeO)XXMeHT NopTa, Kak BbIICHUNIOCb BYepa,
HMYero 06 3TUX nAesAxX v NnaHax He 3Haer.
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***B aton cutyaumm HMTI xodyeTt noBbicuTb ¢ 2014 ropa Tapnudcpbl Ha nepeBanky HedpT! U
HedbTenNnpoayKToB, 3asBUN BYepa reHaupekTop komnaHuu FOpuin MatemeHko. lNo ero
cnoBam, KOMNaHus yXxe ysegomuna rpysootnpasutenev. B HMTI He yTouHunu, Ha
CKONbKO 6yAyT noBbilleHbl Tapudpbl, HO cobeceaHUKM "b" B HedpTEKOMMNaHUAX
noaTeepavNu, YTO NONy4YUnn yeeaomneHme o pocte CTOUMOCTU nepeBanku Ha 23% (Ha
$0,6 3a TOHHY HedpTH, TeKyLlas LueHa — $2,6). Mo cnoBam 0AHOro U3 UCTOYHUKOB "b",
Takou Tapuc sBnseTCcA Hecnpasen/MBbIM, O YeM KoMnaHusa yxe ysegomuna HMTI.

***B0O3MOXHOCTb camocTosiTeNibHOro perynuposaHus tapucos HMTI nonyuun B
okTsi6pe. Buepa B PCT ckazanu "b", uto noka aHanus npepnoxeHHoro HMTM
NOBbILLEHUS HEe NPOBOAUIN U HU O4HA U3 HechTeKOMNaHUM He obpaluanach ¢
ocbmumanbHom xanobon. Ecnu Mbl ycTaHOBMM HeraTMBHOe BNusiHUe pocta Tapudpa Ha
PbIHOK, roBOpAT B cnyx6e, PCT npumeT Mepbl, MEXaHU3MbI CYLLLECTBYIOT: BIJIOTb A0
BO3Bpara K NpsiMOMY LLeHOBOMY perysampoBaHuIo.

***OceHblo PepepanbHas cnyx6a no tapucdam PP neperynupoBana tTapudpbl Ha
nepeBanky HedpTn n HedpTenpoaykTos B nopty HoBopoccuuck. lNpuv aToM BeAOMCTBO
6yneT ocyLLeCTBNATbD MOHUTOPUHI CTOUMOCTM (CTMBMAOPbI 06513aHbl perynsipHo
npenocTaBNsATb COOTBETCTBYHOLLYIO UHPopMaumio). CoxpaHeHa BO3MOXHOCTb
onepaTMBHOro U3MEHEHUs! NPUMEHsIEMbIX K Cy6beKTaM eCTeCTBEHHbIX MOHOMONMUNA
MeTo00B perynmpoBaHus.

UctouHuku: KommepcaHTb , areHTCTBO "UHTepdpakc'.
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